DUDIGITAL GLOBAL LIMITED (formerly known as "DU Digital Technologies Limited™)
Registered Office: C-4 SDA COMMUNITY CENTRE HAUZ KHAS NEW DELHI 110016

CIN: UT411ODL2007PLC 171939
Standalone Statement of financial results for half year and Year ended March 31, 2022

(Al amounts are in INR lacs unless otherwise stated)

For the Half Year ended

For the Year Ended

B March 31, September 30, March 31, March 31, March 31,
2022 2021 021 2022 2021
(Audited) (L lited ) (Audited) (Audited) {Audited)
I Revenue from operations 408 88 47.42 8243 456.00 107.15
I Other income 31.70 | .95 53.52 3363 53.52
I Total income (1 + 11) 440.58 49.07 135.95 489.65 160,67
IV Expenses
Oversens visa system charges 142,38 1518 23.29 167 56 3433
Lmployee benefits expense 7462 2148 16,33 an. 10 28.51
Finance cost 1644 1,499 1.91 1843 2.53
Depreciation and amortisation expense 2538 171 444 e 888
Other expenses 105 50 36.07 9.32 141.57 18.13
Total expenses (1V) 36432 89,43 55.29 453.75 922,58
Vo Profit/{ Loss) before tax (111-1V) 76.26 {400.36) H0.66 35.90 68.09
VI Tax'expense:
Current tax 13.57 - 14,98 13.97 14.98
Adpustment of tax relating 1o earlier periods - - 068 - 068
Deferred rax 651 (1041 (0.02) (3.90) (122
Total tax expense D48 (10.41) 15.64 1007 15 88
VI Profit/(Loss) for the year (V-V1) 5578 (29.95) 63,02 25 83 52.21
VI Onher comprehensive income
Items that will not be reclassified to profit or loss
-Remeasurement of the defined benefit plan 143 - 0.04 1.43 004
-Income tax relating to item that will not be reclassified to profit 10.37) - {0.01) 10 37) (0.01)
IN Total other comprehensive income | (s 0.03 106 (.03
N Total comprehensive income for the year (VII+ 1X) 56,84 (29.95) 65.05 26,89 52.24
Earnings per equity share (face value of INR 10 each):
(1} Basic{in INR) 254 (2.12) 461 118 52213
(2} Diluted (in INR) 254 12.12) 461 118 52213

See accompanying notes 10 \he statement of standalone financial results

Place: New Delli
Date; May 30, 2022

For and on behalf of the Board of Directors of
DUDIGITAL GLOBAL LIMITED

For DUDIGITAL GLOBAL LIMITED

Krishna kumar
Director

DIN 07497883 Dil’ect{]f!'AuH'lﬂfized




DUDIGITAL GLOBAL LIMITED (formerly known as "DU Digital Technologies Limited")
Registered Office: C-4 SDA COMMUNITY CENTRE HALZ KHAS NEW DELHI 110016
CIN: UT4110DE2007PLC 171939
Standalone Statement of Assets and Liabilities as at March 31, 2022

(Al amounts are in INR lacs unless otherwise stated)

Asat
Particulars March 31, 2022 March 31, 2021 April 01,2020
(Audited) (Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 12439 45,49 3417
Rigl-of-use assets 39968 . .
Intangible assets 1.21 - i
Financial assets
Investments 20042 |7 46 2846
Other financial Assers 3762 570 13.83
Deferred 1ax assets (net) 1,75 0.85 107
Other non-current assets 760,80 = 3
Total non-current assets 784,93 69,50 97.53
Current assets
Financial assets
Investments 3439 0.18 16621
Loans 14.02 4309 94 28
Trade receivables 6158 1693 -
Cash and cash equivalents 136 83 9 20 134 59
Other bank balances 0.22 015 .
Other financial Assets .03 000 =
Current Tax Assets (net) 7.5 = »
ther current assets 122,73 143.02 11544
Total current assets 418,30 302.63 510.52
Total assets 1.203.23 37213 608 05
EQUITY AND LIABILITIES
EQUITY
Fquity share capual 260.00 1.00 1.00
Orther equiry J08.69 142.29 9003
Total equity HH8.69 143.29 Y105
LIABILITES
Non-current liahilities
Financial liabilities
Lease Liabilities 299 00 - <
Borrowings T68 12.66 19.79
Provisions 0 89 3.06 .01
Total non-current liabilities 313,57 17.72 22.80
Current liabilities
Financial liabilities
Lease Liabilines 635.64 . -
Bowrrowings 14,30 1548 1093
Trade pavahles
A total outstanding dues of imicro enterpnises and small enterprises; 431 0.03 -
B total outstanding dues of creditors ather than micre enterprises and small enterprises 10241 194 87 44047
Others Financial Liabilities . 017 0.21
Other current habilities 3406 1,52 4358
Prowvisions 025 0.m 0.0
Lyabhities for current 1ax (net) - 304 -
Total current liabilities 220.97 21113 494.20
Total liabilities 534,54 228.84 517,00
Total equity and liabilitics 1,203.23 372.13 608.05

See accompanying notes to the statement of standalone financial results,

Place: New Dellu
Date: May 30, 2022

For and on behalf of the Board of Directors of

DUDIGITAL GLOBAL LIMITED

For DUDIGITAL GLOBAL LI

Director/Authorized

Krishna Kumar
Director
DIN: (7497883




DUDIGITAL GLOBAL LIMITED (formerly known as "DU Digital Technologies Limited™)
Registered Office: C-4 SDA COMMUNITY CENTRE HAUZ KHAS NEW DELHI 110016

CIN: UT4110DL200TPLC 171939

Standalone Statement of Cash flows far the Year ended March 31,2022

(AlLamounts are in INR lacs unless otherwise stated)

Particulars

AL Cash flow from operating activities
Profit for the year
Adjust

ents for:

Depreciation and amortisation expense
Trade receivable’ other balances written off
Interest Expense

Profit on sale of mutual fund

Fawr value gain on financial instruments at fair value through profit or loss

Interest on lease hability
Interest income

Profi
Laability written back

sale of imvestment i Subsidiary company

Changes in assets and linbilities:
(Increase) ' decrease rade recenables
{Increase) ' decrease other non-current assets
[Increase) / decrease loan
(Inerease) / decrease other financial asset
(Inerease) " decrease other current Assets
Increase / (decrease) trade payables
Increase / (decrease) provisions
Increase  (decrease) other Current Liabilities

Cash generated from operations

Income 1ax paid

Net cash generated from operating activities

B. Cash fMlows from investing activities

Purchase of property. plant and equipment (imcluding imangible assers)

Investment i mutual funds (net)
Investiment in non current mvestments
Interest received

Proceeds from sale of nvestment n Subsidiary company
Deposits with origimal maturity for more than theee months but less than twelve months

Net cash used in investing activities

C. Cash flow from financing activities
Proceeds from issue of Equity Share Capital
Proceeds / (Repayment) of Barrowmgs
Interest paid
Repayment of Lease Liability - Interest
Net cash used in financing activities

Net inerease in cash and cash equivalents
Cash and cash equivalents at the begimming of the year
Cash and cash equivalents at vear end

Cash and cash equivalents comprises:
Balances with banks

In current account

Cash on hand

Tatal cash and cash equivalents

(A+B+C)

Year ended Year ended
March 31, 2022 March 31, 2021
3590 6y (19
30,09 888
2.25 201
(1 15) (544)
{107y -
1388 =
(2.04) (751}
- (40.08)
(27 28) 1019
50 58 2575
(44.64) (16 93)
(76 B
2907 51.19
121.92) 813
2030 (27.58)
156.90) (249.38)
349 2.10
32.53 (41.0%)
(64.35) (247.78)
(24.15) (12.61)
(A) (88.50) (260.38)
(94 0%) (0.20)
(5199 171,47
(18296) -
101 7.51
- 5108
(007) (0.15)
iB) (328.06) 229.71
49850
(6.17) (2.57)
(2.42) (2.09)
(15.71 -
() 474.14 (4.60)
57.58 (35.33)
9926 134.59
156,84 99.26
30.50) 27.87
97.33 71.39
156.84 99,26

See accompanying notes to the statement of standalone financial results.

Place: New Delln
Prare: May 30, 2022

For and on hehalf of the Board of Directors of
DUDIGITAL GLOBAL LIMITED

For DUDIGITAL GLOBAL LIMITED

Krishna Kumar
Director
DIN 07497883

Directorl, Signatory
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PUBDIGITAL GLOBAL LIMITED (formerly known as “DU Digital Technologies Limited")
Registered Office: C-4 SDA COMMUNITY CENTRE HAUZ KHAS NEW DELHI 110016
CIN: LUT4110DL200TPLC1T1930
Notes to the statement of andited standalone financial results for half vear and Year ended March 31, 2022

First time adoption of Ind AS

The financial statements for the vear ended March 31 2022 would he the first annual financial statements prepared in sccordance with Ind AS For periods up to and wieluding, the vear ended March 31,
2021 the Company had prepared is financial statements n accordance with accountme standards notified under section 133 of the Compumies Act 2013 and other relevant provistons of thie Act {‘previous
GAAP)
Accardingly. the Company has prepared financial statements which comply with Ind AS applicable for penods ending on March 11, 2022, together with the comparative period data as atand for the vear
ended March 31, 2020 In prepanng these financial statements, the Company's opening balance sheet was prepared as at Apnl 1, 2020, the Company's date of transition 10 Ind AS This note explains the
prneipal adjustments made by the Company in restatmg it previous GAAP financial statements, neluding the balance sheet as at April |, 2020 and the

financial statements as at and for the vear ended
March 31, 2021

This note explains exemptions availed by the Company in restating its previous GAAP financial stmements meluding the balance sheet as at Apnl 01 2020

anid the financial statements as ot and for the
vear ended March 31, 2021

Exemptions anplied:

Ind AS 101, First-ime adoption of Indian Accounting Standards allows first ume adaptersof Ind AS certam optiosal exemptions and mandatory exceptions from the tetraspective appheaton of certaun Ind
AS The Company has applied the following exemp and datory e n the from previous GAAP o Ind AS

(i) Mandatory exceptions:

a) Estimates

The estimates at Apnil 1. 2020 and at March 31 2021 are consistent with those made for the same dutes in accordance with Previous GAAP {after adjustments 1o reflect amy differences in aceountmg
policiest apart from the following items where application of Previous GAAP did not require estrmation

= Iparment of financial assets based on expected credin loss modal

The estimates wsed by the Company 1o present these amounts in sccordance with Ind AS reflect condinons as at Apnl |, 2020 and March 11, 2021

b) De-recognition of financial assets:
The compary has applied the de-recognition requirements in Ind AS 109 prospectively for transactions occurnng on or affer the date of ransimon o Ind AS

(i) Optional exemprions:
Ind AS 101 allows first time adog certain 2 I from the retrospective appl of certan req) s under Ind AS The Company has apphed the following exemptions

a) Deemed cosi-Previous GAAP carrying amount:

Ind AS 101 permits a first-time adopter 10 elest 1 contmue with the carmving value for all of its property, plant and equipment as recoumised i the inancial statements s at the date of ransinon 10 Ind AS,
measured as per the previous GAAP and use that as s deemed cost as a the date of transiiion. This exemption can also be used for mtanble assets and nvestment property covered by Ind AS 18 and Ind
AS 40 respectively  Accordingly, the Company has elected to measure all of its propenty, plant and equipment at their previous GAAP carrying value

Effect of IND AS adaption on Balance Sheet as at April 01, 2020

Particulars Amount as per IGAAP # | GAAP Adjustments/ Prior Ind AS
Period Adjustments

I ASSETS
(1) Non-current assets

(a) Property, Plam and Foupment 5417 5 2417
th) ther Intaniible assets . . =
() Fmancial assers
(1} Investments 28 46 - 18 46
(1] Other Financial assers I3 RY - 1181
(d) Deferred tax assel (net) 107 . 17
Tatal Non- curvent Assets 97,53 - 97,53

12) Current assets
(2} Fmancial assets

(1) Invesiments 166,21 - 166 21
{n) Loans 9428 - a4 28
(o) Cash and cash equmvalents 134 59 - 134 59
(h) Other current assets 11544 - 118 44
Total Corrent Assets 510,52 - 510.52
Toul Assers 60805 - OU8, 08

IEQUITY AND LIABILITIES

(n Equity
() Equty Share capnal (R} (0
(b} Eher Eguity uj B8 - Ol ()5
Total Equity 9105 - 91,05

LIABILITIES
(1) Non= curvent liabilities
tal Fnancial Liabilines

(n)  Borrowmnps 14 T - 1979
(by Provissons im - 30
Total non- curvent labilities 22,80 - 2180

(2) Current liabilities
ta) Financiat hiahiities
(1 Bowrmowings (K] . 1093
fn) Trade pavables
total owtstanding dues of micro emerprises and small emerprises = .
total outstandmy dues of crediors other than micro emerprises and small enterprises 447 - 4T

4
(my Onhers Financial Lisbalines 0.2l - 02
a4
(b Other current halnlities 4258 = 4258
(e} Provisions (i - (VAT
- bl
Total Curvent liabilities 494.20 494.20
]
Total Linhilities 517.00 - S17.00

Total Equity and Liahilities 60805

# Previous GAAP figures have been regrouped o conform 1o Ind AS presentaticn requirements for the purpose of 1his note

P

For DUDIGITAL GLOBAL LIMITED

Director/Authorized Signatory



L]

Particulars Amount as per IGAAP # | GAAP Adjustments! Prior Ind AN
Period Adjustments
I ASSETS
(1) Nom-current assets
(a) Property; Plant and Equipment 4549 4549
(b} Chther intangible assets g
() Financial assets
iﬂ. l:\:.surlseuls ] . 1746 1746
(n; Other Fimancial assets 50 570
(W Deferred tax asset (net) kS as
Tatal Non- current Assets 69,49 - 6949
(2) Curvent assets
() Finoncial assets
(1) Investments 018 - 018
(i) Loans 4300 4300
(i) Trade recevables 1603 (ITREES
(o) Cash and cash egquivalents 9 16 9D 20
(v ) Onther bank balances mis [INES
vih Orther financial Assers 0 00 - G
thy Other currem assets 143 62 14302
Total Curvent Assets 3264 N 302.63
Total Assets 372.13 = 102
HEQUITY AND LIABILITIES
1) Equity
(a) Share capitl 1 (M | hi
() Other Eaunty 142:29 - 14229
Total Equity 143.29 - 143,29
LIABILITIES
i1 Non- current liabilities
ta} Firancial Liabilines
1) Borrowmnps 12 66 - 1206
(b} Provisions 5 0y 5 (M
Fatal Non- curvent liabilities 17.12 - 17.72
(1) Curvent linhilities
(a) Financial liatilnies
1 Bownowings 1548 1548
() Trade pavables
total outstandimg dues of micro emerprises and small enterprises 1] [ER1E]
total outstanding dues of creditors other than micro enterprises and small enterprses |90 &7 19087
{my  Crhers Financial Liskalines 07 017
(b1 Other current habilmes 152 1.52
{eh Provisions (il = ool
(d} Lishlmes for current tax (net) 304 o
Total Current labilities 21112 = 211,12
Total Liabilities 21854 21884
Total Eqguity and Liabilities 372,13 - 37213
]
# Prevaous GAAP fivures have been reerouped 1o conform to Ind A% presentanon reguiremants for the purpase of 1his note
Effect of IND AS gdoption on Statement of Profit and Loss for the vear ended March 31, 2020
Particulars Amount as per IGAAP # | GAAP Adjustments/ Prior Ind A5
Period Adjustments
] Revenue from operations 2801 69 - 2801 69
n Other Income 5302 5302
m Total Income (1 <11} 2.854.72 = 2.854.72
v Expenses
Overseins visn system chirees 249597 - 249597
Emplovee benefits expense 7864 WEn T9.23
Drepreciation expenses 865 - B.65
Finance Costs 167 - 187
Other expenses 285463 285 63
Total expenses (1V) 1472.62 (53 1.873.15
v Profit before tax (111-1V) (17,90} 0.53% (18.44)
Vi Tax expense:
Current Tax -
Deferred Tax 12 74) 127
Total tax expense (V1) (2.74) 2 12,74)
YH Peofit for the year (V+V1) 115,16} 053 (15,70}
Vil Other Comprehensive Income
Ttems that will not te be reclassified (o statement of profit or loss
Re-measurementtlosstiwam on defined benelit plans (0.53) ns3
Incomie fas relating o 5 that will not be reclassified 1w profit or |oss = =
Total other comprehensive (loss)incame (0.53) 0.53
X Lotal comprehensive mcome lor the year, net of taxes(VILEV LT (15,16} (X {15.16)

LIMITED



# Previous GAAP fivures have been rewrouped o conlform w Ind AS presemation requrements for the purpose of this nofe

f March 31, 2020
Retamed earmings
. 4 " f ents’ Priov| AS
Piriiculnis Amount as per IGAAP & ‘ GAAT .-\dpllsfmmts Prior Ind AS
Penod Adjustments
Balance as at April 1, 2019 105.21 - 105,21
Add Profit for the year 11516} 0ns&3 11570}
Add Other comprehensive mconse/{ loss | for the vear. net of tax - (0 53y 4,83
Total comprehensive income for the vear {15.16) .00 (15.16)
Balanece as an March 31,2020 .05 A} 005
4] Effect of IND AS adoption on Standalose S of Changes in equity for the vear ended March 31, 2021
Balance as ar March 31, 2020 00,05
Add Profit tor the vear $2.21
Add Other comprshensive income for the vear net of tax 003
Total comprehensive income for the year 5225
Balance as at March 31,2021 142249

For DUDIGITAL GLOBAL LIMITED

Director/Authorized ';ialory



DUDIGITAL GLOBAL LIMITED (formerly known as "DU Digital Technologies Limited")
Registered Office: C-4 SDA COMMUNITY CENTRFE. HAUZ KHAS NEW DELHI 110016
CIN: U74110DL2007PLC171939
Notes to the statement of audited standalone financial results for half year and Year ended March 31, 2022

The Company has changed its name from DU Digital Technologies Limited to DUDIGITAL GLOBAL LIMITED we.f February 28, 2022,

The standalone unaudited financial results for the half vear and vear ended March 31, 2022 have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on May 30, 2022.

The figures of the last half year are the balancing figures between audited figures in respect of the full financial year up to March 31, 2022 and the unaudited
published year-to-date figures up to September 30, 2021, being the date of the end of the second quarter of the financial year which were subjected to limited

review.

Details of shareholding in Subsidiaries and Associates are as follows:

Name of the Entity % holding of the Company Remark
March 31, 2021 March 31, 2022
DUDIGITAL BD PRIVATE LIMITED 0% 51%
WINDOW MALAY VISA PRIVATE LIMITED 99,99% 99.99%
DUDIGITAL GLOBAL LLC 0% 100%
OSC GLOBAL PROCESSING PRIVATE LIMITED 48.99% 95.36%

The outbreak of Coronavirus (COVID-19) pandemic including second and third wave has resulted in economic slowdown. Various restrictions on travel have
been imposed across the globe which have led to huge reduction in international travel during the year. The Company has undertaken certain cost reduction
initiatives, including implementing salary reductions and work from home policies, deferring non-critical capital expenditures and renegotiating the supplier
payments and contracts. The Company expects to continue to adapt these policies and cost reduction initiatives as the situation evolves.

In preparation of these standalone financial results, the Company has considered the possible effects that may result from COVID-19 on the carrying amount of
its assets. In developing the assumptions relating to the possible future uncertainties in the global conditions because of COVID-19, the Company, as on date on
approval of these standalone financial results has taken into account both the current situation and the likely future developments and has considered internal and
external sources of information to arrive at its assessment. The Company has performed sensitivity analysis on the assumptions used and based on current
estimates expects the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company’s standalone financial results may differ
from that estimated as at the date of approval of these standalone financial results,

The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However. the date on which the Code will come into effect has not been notified and the
final rules / interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

The Board of Directors of the Company has approved right issue of 500,000 shares having face value of INR 10/ each in Board meeting dated July 05, 2021
(allotment date) in ratio of the shares held by the Shareholders at the cut of date / record date.

The Company has issued 1,400,000 bonus shares fully paid-up Equity shares of Rs. 10/~ (Rupees Two) each as fully paid-up Equity Shares in proportion of |
(One) new fully paid-up Equity Shares for every 140 (One hundred and forty) existing fully paid-up Equity Shares to the eligible shareholders of the Company.
The bonus issue wa approved in Board meeting dated June 18, 2021 and alloted on June 23, 2021. Consequent to this bonus issue, the earnings per share has
been adjusted for previous periods presented in accordance with Ind AS 33, Earnings per share.

Expenditure relating to Initial Public Office amounting Rs. 93 57 lacs have been amortised over the period of 5 years and is included under the head "Other
Current Assets". Charge to the Profit and loss account during the year ended March 31, 2022 was Rs. 11.25 Lacs.

Previous period numbers have been regrouped wherever applicable, to the extent possible, to confirm to the current period presentation,

For and on behalf of the Board of Directors of
DUDIGITAL GLOBAL LIMITED

For DUDIGITAL GLOBAL L ITED

Krishna Kumar
Place: New Delhi Director
Date: May 30, 2022 DIN: 07497883

Irector/Authorized Signatory




C-63. |Ist Floor, Preet Vihar, Dellu -110092
Tel. : +91-11-43045917. 42531707

Mukesh Ra] & CO. Wchsifc http: //www mmukeshraj.com

CHARIERED ACCOUNTANTS Email: mukesh@mukeshraj.com

Independent Auditor’s Report on the Half-yearly and Year to Date Standalone IND-AS Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

DUDIGITAL GLOBAL LIMITED (formerly known as "DU Digital Technologies Limited")
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of half-yearly and year to date Standalone IND-AS
financial results of DUDIGITAL GLOBAL LIMITED (formerly known as "DU Digital Technologies
Limited") (“the Company™) for the half-year ended March 31, 2022 and for the year ended March 31,
2022 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

1. givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the Standalone net profit and other
comprehensive income and other financial information of the Company for the half-year
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the C ompany, in accordance with the
"Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion,

Branches : Mumbai | Bangalore | Punjab | Lucknow | Chandigarh



Emphasis of Matter paragraph

We draw attention to Note 6 to the accompanying IND-AS Standalone financial results, which describes
the possible effect of uncertainties relating to COVID-19 pandemic on the Company’s financial
performance as assessed by the management.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone IND-AS Financial Results

The Statement has been prepared on the basis of the Standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
Judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors included in the Company are also responsible for overseeing the financial
reporting process of the Company,

Auditor’s Responsibilities for the Audit of the Standalone IND-AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,



we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or. if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Company of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction.
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Company regarding other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant cthical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the half-year ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial vear ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the second quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Mukesh Raj & Co.
Chartered Accountants
ICAT Firm Registration Number; 016693N

per Mukesh Goel
Partner
Membership No.: 094837

UDIN: 22094837AJXWGE3323

Place: New Delhi
Date: May 30, 2022



